Carruth Compliance Consulting, Inc.
403(b) Plan
Information Sharing Agfeement
This agreementapplies to all 403(b) investment products currently offered and thoseto be offered to Public SchoolDistricts
and/or EducationServiceDistricts that currently are, or in the future may become,clientsof Carruth ComplianceConsulting,
Inc. Carruth ComplianceConsulting,Inc. will be designatedas *CCC", eachCCC client will be designatedas "Employer", an
employeeof Employer will be designatedas "Employee",a participant in Employer's403(b)PIan will be designatedas
"Participant", and an organizationoffering 403(bxl) annuity contractsand/or 403(bX7)custodialaccountswill be designated
as "Vendor" throughout this document.At any giventime, the list of CCC clients(Employers)may be found on the web at
www.ncompliance.com/client/currentclients.html.
Vendor Name

e\ia *ar

A,{e f*S-,ranc*

Federar
ErN 4/- }LlS ilLto

CCC, Employer,and Vendor Agree
CCC andEmployer(via authorizationletter) agreethat the
Employer,actingby andthroughCCC, will provideVendor
with accurateand completeEmployer,Employee,and
ParticipantinformationasVendor requiresto administerthe
Employer403(b)Planin compliancewith Section403(b)of
the IntemalRevenueCodeof 1986,asamended("Code")and
relatedTreasuryDepartmentRegulations,The informationto
be providedincludes,but is not limitedto, the employment
statusof Participantsand appropriateinformationabout
Participantaccountswith othervendors.

Vendoragreesthat it will provideCCC andthe Employerwith
accurateandcompleteinformationaboutits accounts
associated
with any and all CCC client Employer403(b)Plans
as is necessary
to ensurecompliancewith CodeSection403(b)
and relatedTreasuryDepartmentRegulations.The
informationto be providedincludes,but is not limitedto,
informationrelatingto hardshipdistributionsandoutstanding
or defaultedloans,
Vendor Representative

Carruth Compliance Consulting. Inc.
I herebycertif, on behalfof eachEmployer,thatthe
Employeris eligibleto sponsora 403(b)Programandthat
CCC andEmployeracceptall liability for this determination.
I furthercertify, on behalfof CCC and eachEmployer,that
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Date
: Harvey Carruth
Vendor SharedInformation Should Be DeliveredTo:
Harvey Carruth
CarruthComplianceConsulting,Inc.
10555SW Lady MarionDrive
Tigard,OR 97224
Phone:503-968-8961
Fax:503-968-7802
E-mail: jcamrth@ncompliance.com

I herebycerti$ that all investmentproductspresentlyin force
or to be placedin forcefor Employeesof Employerarein
compliance
with all Federalrequirements
for 403(b)Plansand
all Statelaws in which theseproductsaremarketed.I confirm
that CCC will be notifiedimmediatelyif any of these
investmentproductsceaseto satisf thesecriteria.I further
certify that the Vendor I representwill comply with all
obligationsimposedon it underthis Agreement.
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By: (AuthorizedVendorOfficer Name)
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Carruth Compliance Consulting, Inc.

403(b) Plan

1. As describedin an authorizationletter directedto "To
whom it may concern,"a copy of which has been
provided to Vendor, each Employer has authorized CCC
to act on its behalf with regardto all aspectsof
Employer's 403(b) Program and has authorizedVendor to
communicatedirectly with, and releaseinformation to,
CCC as a designatedEmployer representativeand Third
Party Administrator. Vendor agreesthat it will provide
the information required by this Agreement directly to
CCC in accordancewith the authorization letter described
above unless and until it receives contrary written
instructions from CCC or the Employer.
2.

In accordancewith the authorization letter describedin
paragraph 1, CCC agreesthat it will provide Vendor any
and all Employer information neededto ensure
complianceof the Employer 403(b) Plan with Code
Section403(b) and Treas.Regs. 1.403(b)-l through
1.403(b)-1L

3.

CCC certifiesthat eachEmployer allows its Employee
Participantsto make conffact exchangeswithin the
Employer403(b) Plan to 403(b) qualified annuity
conftactsand/orcustodialaccountsofVendor, subjectto
Treas.Regs.$$ 1.403(b)-1through1.403(b)-11.

4.

CCC certifiesthat eachEmployer allows its Employeesto
make plan-to-plan transfers into 403(b) qualified annuity
contractsand./orcustodial accountsofVendor, subject to
Treas.Regs.$$ 1.403(b)-lthrough1.403(b)-1
1.

5.

Vendor agreesthat all contract exchangeswithin the same
plan and all plan-to-plan transfersreceived by Vendor
will be invested only in annuity contractsor custodial
accounts,the terms of which comply with the provisions
of applicablelaw, including,but not limited to, Code
Section403(b),Treas.Regs.S$ 1.403(b)-l through
1.403(b)-11, and all applicablelaws of the statein which
each Employer is located. Such annuities and./orcustodial
accountsshall be availablefor purchaseby the Employer
for any eligible Employee. After September24,2007,
Vendor agreesto restrictconhact exchangesand plan-toplan transfersfrom Employer 403(b) Plan accountsto
vendorsdesignatedby CCC. Vendor shall not make any
transfer to a vendor outside the Plan unless the outside
vendor entersinto an information sharing agreement
acceptableto CCC.

6.

7.

Vendor agreesthat neither Employer nor CCC will be
responsiblein any way for allocationamongthe various
Vendor funds of amounts received by Vendor as a result
of a contract exchangewithin the Employer 403(b) Plan
or a plan-to-plan transfer. Rather, allocation ofsuch
amountsamong Vendor's separateaccountsand funds
will be handled entirely between Vendor and Participants.
Upon requestfrom CCC, Vendor agreesto provide
complete and accurateinformation regarding any hardship

Information Sharing Agreement
distributions made from any Vendor account associated
with any Employer coveredby this Agreement.
Information requestsfrom CCC shall include the Social
Security Number of each individual with respectto whom
information is requested. Vendor shall also promptly
notify CCC of any requestsit receives for hardship
distributions from accountsassociatedwith any Employer
coveredby this Agreement.

8.

CCC agreesto administer hardship distributions in
accordancewith Treas.Reg. g 1.a03(b)-6(d)(2).Vendor
agreesto processa hardshipdistributionrequestonly
when instructed to do so by CCC.

9.

Upon requestfrom CCC, Vendor agreesto provide
complete and accurateinformation regarding any
outstandingor defaulted loan related to any Vendor
accountassociatedwith any Employer coveredby this
Agreement. Information requestsfrom CCC shall include
the Social SecurityNumber of eachindividual with
respectto whom information is requested.Vendor shall
alsopromptly notify CCC of any loan requestsit receives
with respectto accountsassociatedwith any Employer
coveredby this Agreement

1 0 . CCC agreesto administerloans in accordancewith Treas.
Reg. $ 1.403(b)-6(0.If a Vendor accountfor a Participant
permitsloans,Vendor agreesto processa loan request
only when instructedto do so by CCC.
1 1 . Upon requestfrom Vendor, CCC agreesto provide all
information necessaryto determine eligibility for a
distributionfrom a Vendor accountassociatedwith any
Employer coveredby this Agreement, including
information regarding whether an Employee has had a
severancefrom employment or has reached age59t/2.
Information requestsfrom Vendor shall include the Social
SecurityNumber of eachindividual with respectto whom
information is requested.
12. Vendor acknowledgesthat CCC has the sole authorityto
determine whether Domestic Relations Orders relating to
Vendor accountsassociatedwith any Employer covered
by this Agreement meet the applicable requirementsof
Code Sectionalafu)(1)(A)(i), as appliedto govemmental
plans. Vendor agreesto administer those Domestic
Relations Orders in accordancewith instmctions from
CCC.
13. Vendor and CCC agreeto provide eachother with
complete and accurateinformation necessaryto calculate
and make all distributions from Vendor accounts
associatedwith any Employer covered by this Agreement
in accordancewith Code Sections401(a)(9)and
403(bXl0), and the Treasury DepartrnentRegulations
issuedthereunder.Vendor agreesto provide appropriate
notification regarding minimum required distributions
directly to Participantsand their deathbeneficiaries.
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Carruth Compliance Consulting, Inc.

Information Sharing Agreement

403(b)PIan

1 4 . Vendor agreesto indemnify and hold harmlessCCC,
Employer,any individual memberof Employer's
goveming board, and Employees from every claim,
demandor suit which may arise out of, be connectedwith,
or be made by reasonof the negligence of Vendor or
failure of Vendor to meet the requirementsof this
Agreement or any provision of applicable law.
Notwithstanding the preceding sentence,this
indemnification shall not cover any claim, demand,or suit
basedon erroneousinformation provided by CCC,
Employer,or its Employeesor their willful misconductor
negligence.Vendor, at its own expenseand risk, shall
defend, or at its option settle, any court proceeding that
may be brought againstCCC, Employer, including
membersof the goveming board, or Employees on any
claim, demandor suits covered by this indemnification,
and shall satisfy any judgment that may be rendered
againstany of them with respectto any suchclaim or
demand,provided that CCC or Employer notifies Vendor,
in writing, within a reasonableperiod of time of no less
than 20 businessdays of suchclaim or demand.Vendor's
liability hereundershall be limited to actual damagesand
out-of-pocketlegal feesand expensesonly.

1 5 .CCC agreesto indemnify and hold harmlessVendor from
every claim, demand or suit which may arise out of, be
connectedwith, or be madeby reasonof the negligenceof
CCC or failure of CCC to meet the requirementsof this
Agreement.Notwithstanding the preceding sentence,this
indemnification shall not cover any claim, demand,or suit
basedon erroneousinformation provided by Vendor or
Vendor's willful misconductor negligence.CCC, at its
own expenseand risk, shall defend,or at its option settle,
any court proceeding that may be brought againstVendor
on any claim, demand or suits covered by this
indemnification, and shall satisfy any judgment that may
be renderedagainstVendor with respectto any such
claim or demand,provided that Vendor notifies CCC, in
periodof timeof no lessthan20
writing, withina reasonable
business
daysof suchclaim or demand.CCC's liability
hereundershallbe limited to actualdamagesand out-ofpocket legal feesand expensesonly.

16 This Agreementshall becomeeffectiveon the dateit has
been signedby both parties,and shall remain in effect
until terminated in accordancewith paragraph 17.

1 7 .This Agreement may be terminated by CCC or Vendor
upon thirty (30) days' written notice to the other party,
provided that no such termination shall affect any liability
incurred by CCC or Vendor prior to such termination.
Notwithstandingthe foregoing,the parties' obligations
under this Agreement shall survive the termination of this
Agreementuntil all accountssubjectto this Agreement
have been fully distributed or until Vendor has entered
into a new information sharing agreementgoverning
thoseaccounts.

1 8 .This Agreement contains the entire agreementof the
parties regarding the subject matter containedherein, and
supersedes
all prior agreementsbetweenVendor and CCC
relatingto the samesubjectmatter.

1 9 .This Agreement may be amendedat any time by mutual
written agreementof the parties. The parties further agree
that, on or beforeDecember31, 2008, they will enterinto
any further amendmentsor separateagreementsas may be
reasonablynecessaryto ensurethat the Employerrs
confractually obligated to comply with the information
sharingrequirementsof Treas.Reg. Section1.403(b)10(b) or any guidanceissuedby the InternalRevenue
Service thereunder.

20. In the event ofany dispute between the parties regarding
their rights or dutiesunder this Agreement,or regarding
the interpretation of this Agreement, the prevailing party
shall be entitledto its reasonablecosts,including attorney
and paralegalfees, through and including any appeals.

2 1 . Failure of either party to require performance of any duty
of the other party or otherwise to enforce any right under
this Agreementshall not constitutea waiver of that
party's right to enforceany other provision ofthis
Agreement.

22. This Agreementshall be governedby and construedin
accordancewith the laws of the stateof Oreson.

Page3 of 3

Revised
11-13-2007
l0:00AM PST

